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RECETVER FOR GRAFF & €O,

ORBDITORS OF NEVINS'S FIRM TAKE

A HAND

IN.

The Books Are to Be Thoroughly Examined
and Any Effort to Shew FPavors Check-
mated—Books Sald Not to Have Been Well

Kept—What Surprises Hrookiym Creditors.
Judge Thomum of the United States District
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With a Five Year’s Ouarantes, Besides
9800,000 i Locomotive Oo. Stook.

There is exoellant authority for the state-
ment that Samuel R. Callaway's salary
as President of the American Locomotive
Company will be $100,000 with a guarantes
for five years, and a bonus of $500,000 of
the stock of the new ocorporation. His

| salary as the head of the Vanderbilt system

between New York and Chicago was about
$40.000,

THE WERKILY CROP REPORT.

Tumperatare onditions Favorable—Corn
Planting Progressing Hapidly.

Wasmmworon, May 21.~The regular weakly
erop bulletin of the Department of Agricul-
ture, issued to-day, gives the following gen-
eral summary of crop conditions

Although frosts occurred (n the Lake re-
glon, upper Ohio Valley and northern pors
tion of the Middle Atlantie States, only slight

damage resulted, and as a whole the tems-

| parature conditions throughout the country

favorable. Drought has been
the Southern States, hut
continues in western and southern Texas,
southern Loulsiana and portions of Ala-
bama and Florida, and the continuad absenee
of raln in the Cantral valleys and Lake re
{fon s proving detrimental, raln being now
Vew ) wnarally thro .‘ 1 thesn
ﬂ’t-”‘"l‘ Con t ﬂuh-- Laves
experienesd a very favorab e weok, although
it was< rather co

1n the States of the lower Missourl and up {rcr
Misslssinp! and Ohio valleva ocorn planting
has progressed rapidly and 18 nearing com-
lotion
! ter wheat is needing rain In the lower
Vallav, but Las axparionced fmv ar
t the upper 4 Al and
gan  Wheat & now heading as far
north as« the Middle Atlantic States and the
southern portion of the Central vallers, and
begun it Texas, where the erop
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ring oat 14 coming p well, and the
early sown has made good rowth Raln
ia, however, nesded to garminate some of
the late sown
An improvement (a the condition of eotton
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STOCK BROKERS DROP INTO WHEASY.

It Convenlent Now, and Yestorday Was a Dull
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AMERICAN LINSEED GOM

Nuw YORK, May 20, 1001,
T'o the Stoshholders of the
AMERICAN LINSEED OCOMPANTY)

The Board of Direstors are pleassd 0 repont %o
the sockholders that after mature consideration
and deliperation & most dealrable arrangement has
been effected for an exchange of the soak of \be
AMERICAN LINSEED OOMPANY for the
stook of i UNION LEAD AND OIL OOM.
PANY.

The capital stoek of the Union Lead and Off Com-
pany. including that neoessary to seguirs all the
capital stook of the Americon Limsesd Oompany on
the terms herelnafter mentioned. 0 be Seventesn
Milon Dollars (317,000,000). sald stock belng all
of one elass Osmmon Capital Swek, one hundred
and seventy thousand (170,000) shares, of one hundred
doliars (3100) saech.

The stock of the Amerioan Linsesd Company shall
ba deposited under the agreemeni—coples of which
are on file with the depositaries hereinafier memtioned
~40 be axchanged for the stock of the I™lon Lead
aud Ol Company on the follow!ng Lasis or serms:

Each share of the Preferred Stock of
the Amerfoan 1inseed Company shali re-
celve Forty-elght Dollars $48) 1n the stock
of the Unlon Lead and Ol Company.

Eaoch share of the Common Stook of the
Amerioan 14 d Company shall r
Elghteen Dollars ($18) in the stosk of the
Union Lead and Ol Company.

The Union Lead snd OU Company ressrves the
right %0 refuse % maie such smohange ufless there
s deposiiad for wnoh emchange two-lirds (Wy of
sach elasa of stoek of lhe Ametican Linseed Come
pany

The holder of lasge arsounts of the stesk of ihe
Amerioan Linsesd Company bave already signified
thelr approval of the arrangement, apd your Foard
of Ditectors urge the nprompt sccevtance thersof hy
the balance of e stook Lolders.

Certifeates of stock should be depostted with the
NEW YORK SECURITY AND TRUST COM.
PANY, NO. 48 WALL STRREET, NEW YORK
CITY, or tur ILEANOIS TRUST AND SAVINGS
BANK, CITY OF CHICAGO. upon deposis of
whieh tmnaferable receipta will be Wsued, exchange
able for the stock of the U'nlon Lead and O Com
pany upon the consummation of the arrangement

DEPOSITS MUST BE MADE ON OR BE-
FORE THE BTH DAY OF JUNE, 1901, after
which date no deposits will be received execemt In the
diseretion of the Board of Directors of We Union [aad
and M Company amnd on such termnms aa they may
prescribe

By authority of the Board of Directors,

GUY G, MAJOR, President.
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NEw Youx. May 20, 1901
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Sale of Bonds.

NOTICE —Until June 15, 1001, at 12 o'clock

sealed bids will be received at my

oﬂfn in the City of Greenville, 8. O, for
$81,000 Gresnville County coupon honds
to be lssuad for th»({\ur;mﬂﬂ of payin
l ﬂnmlmz indebtedness, and railroa

of satd County, Said bonds to

d&fl‘ July 1, 1601, and to becoma dne

denomination of $1,000 and to bear in-
terest at the rate of 4 per centum per
lnnmn payable semi-annually in New

York or Greenvilie, 8. C., on the first days
of January and July. These bonds are
exampt from State, County and Muni-
oipal Taxes by sjecial provision of the
Act. Fach bid must be a

with a certifled check for The

$1,000
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HalgHT & Fnsesz

Established co Main Offloe:
1890. 804 Bway, N. Y.
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CommIiselon orders sollelted for 1arge o

smnll nocounts for hormoderate margin,

)l tre o Dlesed 1o 4 QUIDE T0
INVESTORS.”

our handsome cloth boun
400 page, illustrated
It1s the most compreahansive and 1+ stwurthy work
of its kind ever hafore pubiished. Our

MlI.Y MARKET LETTER

| also La mailad free upon recelpt of reques
We Kive specinl attention to the sccounts o
noncrasiient cuouaars. sorvice nnoxoelled.

HAIGHT & FREESE CO.,
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FINANCIAL AND COMMBRCIAL.

Trmpay, May 5.
The transsctions In stooks to-day were
the smallest in any?day since the last Presi-
dential election. Commission business was
1ight, professional traders made only moderate
ventures, and professional arbitrage houses
did next to nothing. The tone of the market,
however, was strong throughout, The buy-
ing came partly from the sliort interests re-
cently created and thero wns also evidence of
purchases of certain lssues Ly Interests that
are most active in devel plng and directing
the transportation industry of the country
Tho heaviest transactins were In Unlon
Pacifle and resulted in a recovery of nearly
halt of the net losa susiulnad yesterday
Fhis movement was duae {n part to the cover-
ing of shorts put out yastorday
The Union Paolflo eompuany has applled
to the Stork Exchange for the listing of
£100,000,000 0f 1t covertible ¢ per cent, honds
his application Includes the §40,000,000
the acquisition of Southern
nt it = not &tated in the appli-
catin that any Northern Pacific stock Is
to b deposited a8 colluteral for the remain-
Other colluteral s specifiad
ypartias  that owned or
under the

und certain are

may lnced
mortguge. 1t s understood, however,
real purpose of the lssue of $00,000,000 18
Northern
Company

be wcqul will he T

the
to fnancs the recent purchases of
Pucifto stock for the Union Pacltlc

| and there are obvious reasons for not placing
that stock under the indenture at this thne
|

Othiar raflway stocks in whioh thers were
comparatively large doalings at a net ad-
of a point or more were Erie common,
Southern Paciflo, Atohison preferred, and
among the less active issues Rock faland,
Matrapolitan, Lonlsville and Nashville, Mexi-

Vanoa

| ean Central .Uolorado and Routhern first pre-

Touis and Wadatern pre-
The last-named

farred, Toledo, St
forred and Wabash {ssues
wers exooptionally strong  The announce-
ment that no dividend wow!d be declared
upon Missourt Pacifie at the regular monthly
eeting of the direotors of that company
to-day oaused an early decline in that stook,
which was m vn recovered (n the latar
wilings St Paul advanced sharply during
mtddla of tha day, and so did Atchison
mon, but both lost nearly all of the
maximam improvement
I the industrial list thersa was a sharp
fmprovement In Amalgamated Copper, in
Sugar Refining and in Peoples Gas, but in
the cass of each stock moderate proflt-tak-
ng wiped out part of the good  International
mmp preferred rose a point and a half on
tions and National Lead issues
notwithstanding the concentra-
meerna by the merger

and the Amarican
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